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111 E. Wacker Drive
Chicago, Illinois 60601

LEASE
APPLICATIt

LEASE NO

NAME AND ADDRESS

Cor
~1

Centei
San Francisco, California

L J

r
SUPPLIER OF EQUIPMENT (COMPLETE ADDRESS)

FKC Corporation
Marine & Rail Equipment Division

" .tT&&"HoJPthwest Front-
Portland, Oregon 97703

L _J
Quantity MODEL NO.

100

KMRWU10N NO.

INN

DESCRIPTION (MANUFACTURER'S SERIAL NO., OTHER IDENTIFICATION)

50 '6" , 70Ton, Single Sheath Box Cars with 10" Frei<?htria
"ME" End of Car Cushion, Nailable Steel Flooring with
10' Single Sliding Door

8089
Filed &

OCT 2 3 975 *4 Lg PM
COMMISSION

PERSONAL PROPERTY TAXES TO BE REPORTED AND PAID BY LESSEE.
LESSOR ASSUMES NO RESPONSIBILITY FOR PERFORMANCE OR MAINTENANCE.
THIS IS A NON-CANCELLABLE LEASE. EQUIPMENT TO BE INSURED BY LESSEE.

EQUIP. COST
SALES TAX

FREIGHT

TOTAL COST »|

LOCATION (IF DIFFERENT FROM ABOVE ADDRESS)

STREET . CITY COUNTY STATE ZIP

EQUIPMENT DELIVERY DATE:
NO. OF RENT PAYMENTS

Sixty (BO)

RENT PAYMENT PERIODS

MONTHLY D OTHER D
QUARTERLY 0 (S7T)

AMOUNT OF EACH
RENT PAYMENT

» 79, i^7.E,-?

ANNUAL
RENEWAL

$ ?4A

SECURITY
DEPOSIT

$ :<A

ADVANCE PAYMENT

t3$

$ .,' -.
ADDITIONAL PROVISIONS:

Sixty (60) Equal 6 Consecutive Quarterly Payments
Beginning November 5, 1975

NET LEASE AGREEMENT (NON-CANCELLABLE)

1. LMM. Lessor hereby leases to Lessee, and Lessee teams, from Lessor me property described above, herein referred to as "equipment".
2. Selection of Equipment Lessee has requested equipment ot the type and quantity specified above and lias selected Dotn me equipment and supplier named ,

above. Lessor agrees to.order such equipment'from said supplier upon the terms and conditions of trie purchase order initially attached hereto, and shall not tip '
obligated to lease" such equipment lo Lessee unless all the conditions of said order are fulfilled. Lessor shall have no liability for any delay or failure by the suppllf-'
to fill the order or meet the conditions thereof. Lessee shall accept such equipment, and hereby authorizes Lessor to add to this Lease serial numbers end.c"—-
Identification of the equipment when known. " '

4. WARRANTIES. Lessor makes NO WARRANTIES, EXPRESS OR IMPLIED, INCLUDING WITHOUT LIMITATION THF IMPLIED WARRANTIES OF MERCHANT-
ABILITY AND FITNESS FOR A PARTICULAR PURPOSE. Lessee hereby waives any claim It might have against Lessor for any loss, damage. m|ury or expense
caused by the equipment or by any defect therein, use or maintenance thereof or servicing or adjustment thereto. Lessor assigns to Lessee manufacturer's warranty
on the equipment. All claims or actions on any warranty so assigned shall be made or prosecuted by Lessee, at its sole expense, and Lessor shall have no obligation
whatsoever to make any claim on such warranty If equipment is not properly installed, does not operate as represented or warranted by supplier or Is unsatis-
factory for any reason. Lessee shall make any claim on account thereof solely against supplier and shall, nevertheless, pay Lessor all rpnt payable under this Lease.
Lessor further authorizes Lessee to obtain whatever service to the equipment the manufacturer customarily rende's. provided that no such service be at the expense
of Lessor.

5. Supplier Not An Agent. Lessee understands and agrees that neither supplier, nor any salesman or nlhor agent of supplier, is nn agent of Lessor. No salesman
or agent ot supplier Is authorized to waive or alter any term or condition of this Lease, and no representation as to equipment or any other mattor by supplier shall
In any way effect Lessee's duty to pay the rent and perform Its other obligations as set forth in this Lease.

6. Filing or Recording. The parties hereto do not Intend this lease to be a conditional sale apreemcnt. chitto! mor'^iqc or security instrument within the
meaning of any statute requiring filing or recordatlon tnoreof or of any notice or statement with respect thereto Nevertheless, this instrument may bo filed or recorded
for any such purpose so as to give notice thereof to any interested parties.

7. Termination. Unless the equipment Is delivered to Lessee within thirty (3O1 days after the dale on which Lesser accepts Lnsseo's offer to enter into this
Lease (which date Lessor is authorized to fill In below as the "Approval Oats'/, Lessor at its option may terminate this Lease by giving written notice of termination
to Lessee.

• 8. TERM. -The term .of this-lease shall commence .when the equipment is delivered F.O.B. point indicated m the. purchase order and ends upon tho expiration
of the numoer of years specified above after the First Rent Duo Dato shown below, which Lessee hereby authorizes Lessor to fiil in . . ...
"' '9. RENT. Lessee'shall'pay'Lessor during-the Initial term of this'Lease renfequal to'the-amount'of each1 rent payment as specified above multiplied by the
rlUrtiber of such 'payments as specified" above: •' The 'first rent" payment '•hall be due and'payabte on the date the term hereof commences and one ot whton rent
payments become due and payable on the same day of each succeeding rent paymantpertod specified aboveruntll the total rent shall be paid. All rent shall be paid to-
Lessor at Its address set forth above or as otherwise directed by Lessor In writing.

10 Security Deposit. Lessor may, but shall not be obligated, to apply the security deposit to cure any default of Lessee hereunder, in which event Lessee shall
promptly restore the security deposit to the full amount specified above. Upon termination of this Lease and all renewals hereof if Lessee has fulfilled all the terms
and conditions hereof. Lessor shall return to Lessee any remaining balance of the security deposit actually made by Lessee

11. USE. Lessee shall use the equipment In a careful and proper manner and shall comply with and conform to all national, state, municipal, policr- a id other
laws, ordinances and regulations and otherwise related to the possession, use or maintenance of the equipment. Lessee shall put the equipment only to the use
contemplated by the manufacturer and operate It only within its rated capacity and by safe, careful and competent personnel. Lessee shall alfix to tho uou.pi-ient
and maintain thareon any labels or plates provided to Lessee by Lessor, stating that the equipment is owned by Lessor.

12. Name Plates or Labels. If at any time durng the term hereof Lessor supplies Lessee with labels, plates or other markings stating that the oouipment is owed
by the Lessor, Lessee shall affix and keep the same upon a prominent place on the equipment

13. Lessor's Inspection. Lessor shall at any time during business hours ha*-e the right 10 »ntar into and upon thfi premises v.hcre the equipment may bi iocaled
for the purpose of inspecting the same or observing its use. Lessee snail give Lessor immediate notice of any attachment o- |i,a,<-'ul proceso .j'"ic:L.*.inj ar, l!c.n< of
equipment and shall, whenever requested by Lessor, advise Lessor of the exact location of the equipment

14. ALTERATIONS. Lessee srall not make any alterations, additions or Improvements lo the equipment without the prior written consent of Lessor All such
alterations or improvements shall become the property of Lessor upon termination of this lease Without the prior written consent of Lessor, Lessee shall not affix
or attach the equipment to any real property, and the oquiommit shall remain personal property regardless of whether It becomes affixed or attached to real prooerty,
or permanently rests upon any real property or any improvement thereon.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS WHICH ARE PART OF THIS I EASE
The u-.dersE-od agree to ell tie :on-s a-d cor>di;.cns set lor.n abo<e and on Ihe rc-vor<!9 =i3a hjreot. and in witness thereof hcrety e»oci.:o tr s lease, and each certifies that the
ptrson or persons signing Bib tea»» on Its behall «r» authorized so to obligate It.

FMC LEASING CORPORATION .(LESSOR)

BYX. _TITLE
President

APPROVAL jQ/22/75 FIRST RENT
_ DUE DATE 11/5/75

- UCCA FILING COPY
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ritjcnanlBms and
dimâ ges. oc.arvjt .yicbnven
or replace it, ar.d 'there shail be no

liyvioaj required to kuup .We equipment An good mechanical working order. ~l̂ aaor>a|jjaU«_i) be lie
inconveniences rebullmu' l[urn. trie.OTolt, deulrucuon or dtsrepjair of .-» leased Hem or equijIpWt or th

—-• --•- --'•-*•«-- - ( SufUNb-SMfcrt.timeabate

WJIKK ij om î- 1,1 < ti.nl r.irnisn any ana an parrs,
hafjio lor ary I'VE &• protr o- oti-er ctw.^cqjontial

timo roquirvd lo recover, repo.r. adjust. s«rv.c.»

16. Los* and Damage. LESSEE harwpy assumes arid shall bear the. entire risk of loss and damage to -.ho equipment 'roi-i anv -ira^c-ry cause vvhatsor-er. r-o
loss or damage to Ihe Equipment or arm/ feart tMiteof, (Matt nWMt any otjtoafiorr «f LESSEE under this Lease which shall i-ontir.ii' ir t.ill force and cffac.1 In Ilio
eveniot loss or damage or'any kind whatever to any Hem of Equipment.'LESSEE at the option of LESSOR ?.hail tj, pi-jrro tr-v sam> n good repair condition and
working order. ,nr ib) .replace the samp wi.th like equipment in,good repair. condition.and working order, or; (O on -oqueit oy i-rSSOP pay 10 Lh&SOR .u: -IT.O.IMI
equal to ton percent (1O%) of 'the total rentaf agreed1 to oe paid tor the ''initial term plus', il any of the foregoing events' occur during 'trie Initial lurm. the me i '.i .paid
balance^ such total rental If Iho Equipment includes separate items-only some of- wh.ch have boon eV-efamageu or do<sir.->ved, the amount payable jii i_r the
foregoing cuuso ic) shalf be computed on tho basib of that portion of Ihe total rental applicable.- to such items.as may be reasonaoly determined by LESSOM ' .{-on
sucn payment LtSSOR will release the title to the LESSEf of the Items involved, witnoul warranty exprcsu er )rno(|ed. .. „ „ . , . . , <",-"-'

17 Surrender. Upon the expiration of. trite 'Lease. Lessee shall return Ihu equipment ta Lessor in goad \opa1rV condition1 arM wo'kjng'order, ordinary wear
• rosuMng front proper use there of alone exceated. in the following 'manner as rray be specified by Lessor; \O) By deliver ing-.such rtenvof -equipment' at
t and expense to such place as Lessor may specify. {B£aBa«a«BBB«j|iBjaB*i

(fit In the event a controversy arises an to the condition of said equipment, Les
| be the sole judge and arbiter as to whether or( not sax) condition la due lo ordinary wear and tear or due to some other causes. Lessee agrees to pay for all 11

ages other than those •attributed to ordinary wear and" tear.
18. Insurance. Lessee shall keep tne equipment Insured against all risk of loss O' damage from every cause whatsoever for not less tnan the full replacement

ue thereof as determinnd by Lessor, and shall car-y public liability and property damage insurance covering the equipment All said insurance shall be In form and
pount and with companies approved by Los^or. shall be in tne joint name of Lessor and Lessee Lessee shall pay Ihe premiums therulor and deliver said policies or

F to me Ajaaaor.- Eacn Insurer-shail_agrB»._t>* *r smart .upon ine policiaa laaued. by -H-at • . ineb-ument- furnished. \o Leaser."
give Lessor thirty (3O) days wrlttao noUca before tne policy m, question. stuK-be.aJteied.or cancjyled. The proceeds of such insurance, at the option 'of Lessor,

'" be applied (a) toward the replacement. restoration, or repair 6f the' equipment or '(b)-toward odyment of the obligations .of the Lessee' hereunder. * Le'isee
By appcanla-fjfaenr as Lessees attorney-.11-fact to 'make" claim'lor," receive"payment of."and e~xecu1e "and er7ddrse~all documents, chocks or drafts, for kiss*or
aowumtarn^BaW insurance policy ,•>&«*; f. 1 * :, *r * h*»«» V.' ',ftf(f»f ' *f .Stttt • I 1 Toi'* H
• ML Taxe*.' 'Lajasae shall .report and pay promptly any and all taxes, (cense fees, assessments and public and private charfl«s .(including penalty and interest, If

aay}du», B«1«'»a»<l >d» levied agaimt Equipment' or the ownershipL purchase, rental or'uae! thereof, and reimburse Lessor or its assigns upon''receipt of written request
JjgWjrnBu'iaarvBlrit far any taxes assessed against Lessor or H«,assigns by reason of tht- ownership, .purchase, rental or uaa of Equipment, or by reason of Lessor s sale
4Fd.liiif to any tWrd parly if such sale eliminates the necessity of paying'tax on the ownership, purchase, rental or use of "equipment, and Lessee will on request of
LJBriafrauBfnlt'lD Le»«>r written evidence of Lessor's reporting and pavnent tnereof Lessee shall reimburse* Lessor on a proportionally pases for any such taxes, tees,
flMaapmattlB and.4ftarpeb payable sub&ouuert lo the term of tease whicn wern applicable- to the term of trie lease.

**?T." £Ct. Laaaof̂ a-'llMsiMianL In cane of faiiuru of Le:>!>tie :o procjro or n întain buid ir.uur.ince or to pay said *ees, assessments,' charges, and.taxes, all as hereinbefore
ive Iho r.gnt, but shall not be obl'rjaied to effect such insurance or pay said fees, assessments charges, and taxes, as the cas=n may bo In
if. shall be repayable lo Lessor with the next Installment'of ronl. and failure to pay the same shall canry" wjlb It-.lfie same consequence us

p to nay ariy" nhatallmpnt of -out , , .. . . , ' * • ' • ' - • • , ' . _ , . „ . .
INDEMNITY. Lessee jgriifis lo defend jl its o«n 1:0̂ 1 an,-i lo n,.1rimi.fy ,,-vJ hold harmless I i-ssnr, i-.s'agftrTfand empioyuaa. fî rn*an<llagalU'SfJaili0 n.cj i'l

aasta,-expenses .lamjijus ri.id liab'irius .riclud.nj without 'imUition. u.asional)iu attorneys' ft!e-»> however caused resulting; dlrectl1/or indirccliy tiom
to the uee con:Jit,on iiriclud.ii', wi'noui imratc-i. a-orl or ai'iur oei-.'"ts. wnutnor or not discoverable;.by Lcsseej.^okacuigiit'Ofi-uf U2ij.equiprne.il in

^pertormancb ot Ihjs laasu Cnciudinri without Inntilioi-, s..i.h !;,?-<,, l̂a.mb î obis uxpcnsus, c:arn.i:;es and liabi:.li|V)'insjnj '•arh""'l̂ \4Sr'nCPrSn)'|ryj ff'"1y ai'''nt

Byae of "Lajiiae or le^so' or oiiy tturn per. on, o- damage ILV Iho propc! .y JT' E.̂ î:-e or lessoi, ^teir aqents or ismployees, oMauiy trtird perron. Imp or
n), llinajlln In ol wnclrMr sucn rî n-aqos ,06=0- cljiir, c.csl-, ,-xpoi hts or ,ior)n.tit= WHIF actually or auegedly ca^sod wholly or In part through any ail or

jr., ivf ils -iq.i .l& r,: ci-u'n>ei.s i îiS!:\V,i'"'"'i IM.'-''•̂ W1'"* "r''*~')*'11'il'
lo any iteri cr ilcn.A or fiu jipmcrt fan to pay anv rent or other amount ne'rein provided after tr*e sarHe ib due
o: i:em? ql ^qjjipnioi.l t,»ile_tqi.Qbicryc, keep or _peflorm .ii-y olher .provisions of this Lease required lo bo

>bee .cornri is a~y ac" .il bankruptcv or any procoecimg undur the Esankruptcy Act is commenced by or agairst
«d orvariy of the eqtiipmant afid la not Idisonbrcjea wlthiiri ten ('10; days'. iharaaAab or if a receiver i

-•-• •
32. DEnUn"T. StWHJld Lo^bos, mth rf..jdrj

" . or. if- Ljtaaeu with rrgard to a"y
"' "jjurfd meet by

ofettacri-iHrt or exccuncn is appointed to tako
if any uf a» equnimant. Lessor shpM nave ttw.njgnt (o exercica any or rnora of tfra loHowing remedies; ta( To dedar* the enj«e amount'of rent hureundor rrr->p-

due. aaa-furyahje as lo any and an itc-rrs of equipment, î ttnoui noticc'or dernar«jl& Coescn (b) To'spe (Or arxf recover all rents and.olher payn.enis rhen atoned
jhanaattar atUyifllhg. witn Vesr«r;t to any ana all Hems ol »qJtpn-e»r!":cr To take possession of any1 and all- Harris of 'equrjsmerO,'. wrthout demand or r-otice.' wherever

I may be. fcytnaB. ̂ irtiout an,' court nrdar ot any prooesc ot 4awr .̂assee -fiefoby - waives any and «IC damagea occasioned by-such taking of possession and.
lajUngi pf̂ faM&ecaipn shal> rot cqr.siit.jle a tor-i iration c.1 Ih.s l.fabf- »p n anv ann ;vi items of equipment unless Lessor expressiy so notifies Lessee î  v^rit.ng.

I To" terminate trns'XCas^- ans to any or an items of equipment "(ey in .me event rjossbr ejects to toimlnato this' i.e'aseras to ariy .or all items of | equipment, to recbvor
Vn Lessee us to cat.h rtnm <,ub|ect to said term, tanon \'<n .wo'iri at the tin ft cf ?uoh leriTi.n.jiion ol the excess, if 'any', 'of tne "arnour-t' of Vent reserved'n'crcin'*cr
ID item for the Usance, o-" Iho term hei-pt.f over Iho then ledbOnahT- ionk.i vaiue 01 said lorn lor ini: <vime |JL"IC,<I of limn, ill To bull any or jll of Ihe equ pni"nt_.-it

public_oi privatM «ale far ca&n or on credit dnd. to ucovex -tram Los&au all '.costs ct tahJig -iuiiuĵ ion, staring, repairing and selling the equlpmenL Uie uripaiu balonce-
^ Îhe total rent ittribiilfibU; to Iho p.quirmnnt sold lor the initial tcrm hereof and ari amou'il equaMo Ion pf*r cent\IO0o) of the'fot i"l r^ri: attnbutablu~to the%'q^iipmVnt
so'd for the initial term hereot, k-si the nrl. pro«=edi ol M.rh sjls fg) Re-leaba trta:«qL.,prrisnt to such purson<t at such renta, .-id tor euc-n period ot time (v.h.cn may
extend- beyond' the torro p' mis lease) as Lascar snarrntBOT pfssor anail apply, tne procaedK of. such'mousing ;1710.reimbursing ̂ tsa.f for tfe costs-incurred _by, ."*.ln ,
repossessing lepainr-cj storl/i<j a-id,'re-leaaina II c r-qvjipn-ent.and .(2}'to tne payroent of Lessen s obligations hereunder Lc'ns'i'O icmaining liable for any duf>ciehcy./
Notwithstanding any reoossesbion or any oinerj action which Lessor may take Lessee shall bu ana re.-nam '.able *or trie tu I performance lof cill oblioatiors on "
part .of me ijeeeee tfl be performed i.ncler tn ,s L 4aso AH SL.C!-. remodieb ;ire cumulative ana may t» exercised concurrently or Eeparatsly. - . ,
In addition to the fore going, (Lessee shall pay Lessor all
exercising any''of,its nglits pr_-e;rierties-herBunaer

remox'b ;iro cumuaive ana may t» exercis concurreny or Eeparatsy. - . ,
and . oxperises •incUidjng reasonable J«orf>ey"'la66 arid fees of eoHection agencies Incurred by

" ,' ' ' . • ' ' • . ' . • *"* ' '. . .

for him arter maturity of tho whole or an/ part hjereot. in any court o' record, in term time or vacation, and waive tho issue__ancl»je»»*ee^on3TQCOs,s and to
judgment against him. in lavor of the legal holdor hereof lor &uc.h amount as may appear to. be uripaid_fliLJe»a»!eTrHf3eTioreon.- together with interest due and.
and reasonable artomuys fees to be included in! Iho ludarnnnt, and to reJaaaeJjlUja»a>graTliaHB consent that no.,wrlt of error or appeal'shall be prosecuted to' restrain
the operation of said' juapmeni or any examlu>a-»»erBprmrTgT any -..uch execution may be immediately levied l/uon/any real pr personal property; and; lo waive
right to hsi'-o per»-r'rui-j3m«»*̂ -gUI lnk.ni juj oftiri yndnr bych. jusecut^orj Demario. urgsoritmenl. 'prolas; ^nd notice"of non-payment is hereby severally_v~ ' 'J

«tatlnn w
for a term of one year at Ihe renewal rB
or if after giving due notice of He rtecBon to •'terrVrinate. L
•renewed from month to monfrf. wMn rant payaMo »~~riKi
Lessee, (a) has both agreed »o rtmfv,
-*1* '-^— — '̂  fntuar"̂ -̂ ""̂ ^ *̂*pla' t~t"'-'^J in paragrapri '17'- hereof. '

• •

«t«<ilB* Ml
advanco. and otferwise on the

» I o-^a» 010̂ |C tr.

.. fails to give such not^W u
heraof. this leas» snair automatically he \

renewal ehall continue until
rent.'or (b) MBS' bolrf'given -Mxtl/ (60) ilii| I iilllllnTTmnnil lal IIll il||(jllll I" i In -te.-mlnaM
The. foreoolng'previsions.of mie'paraarapri shall atao apply as <* the . ..

- '•J.jj*tJjO^S***S OVER. In additign to thê  provisions of section 23 hereof, any us<i ot equipment by Lc5aoe boyond the term"of this lease shall be/deemed an

Lessor may terminate IhiB.laase and take possession of trio equipmentluppn'̂ demand'afiry'tnpy ("JO) 8*5S^^wrflW*rWicSP!o^9feS8*1 *̂** * * .' . """' _ * * " - - - -
f.f^JZS. AsslgniimiL'.Without Lessors prior written consent,' Lessee, shal' rial (a) assign, transfer, pledge, hypothecate ar^therwlse dispose of tfiis Lease or, any:

Intarast ttierem, or (la)"sublet gr.|endrthe equipment or parrnlt It to be used, by -anyone other than Lessee "or"Lessee's employees. 'r .' . . ,. , ' ''. ,„ ",,'a T- '
Lessor'may, assign'or se|l,'th>B. Lease • and/or' mortgage the'equipment.1 in" whoo^or' Inpai-t, without aotico to Lessee,'and Its'assignee or 'mortgagee may''reasslgn

this Lease and/or'such ,̂mortgage!,-without notice ID Lessee. Eacn such assignee-and/or mbrlgagee sriall rave in .of Bie -rights but none bf.'trie,'obligations'1,of'L'esbcr
under thus 'Lease.., Lessee shall not assert against the assignee and/or mortgagee any defense. cbiVnterclaiirî or oflset that Lessee may have.'agajnsf supplier. 'Subpect to
Hie foragojng. trns Lease .inures, to trwjbenefit,of and is biodtng.upon the hehs,,legatee;,,personal Vofireientatlves, survivors.and assigns of the parties n'e'reto* _' '̂ ' """"'

S8 Ownarfhip.• The equipment is, and shall at a,l times bo and remain the sol" ar,J excl.ibive property of Lessor, and tne lessee shall have 'no right] title' or,
hifaraat tnerein .or-therelo except as. expreaely-; set lortri m t̂his .Lease <r , . ,._,!_. . j -.-.-„. , , -..ji->- -i .- •„;<- • .„• .». . _ ,• •*•. „. , i. , < ; - . • . '"j

• ' 37. Laal Payrnant Penally. Should Leueea fail to pay any part at Lie rent herein reserved or any-other sum required by-Lessen rto be paid, to Lessor, after the d.ua
date thereof, Lessee shall pay to the Lessor a late payment penalty of £5.-phii) .114 ot delinquent amount ohargad monthly or hlghes.! lawful, contract rate ,ir said amount
tounlawfu. n'i • -, .. : • • " . ! . _ ' , i • ,. - . .,,_, ,|.-,,.- -r- ,..,.( H.j ,,.») . w. \ , . .,_, . . ,"...' ' .„ " , - -, '.

-T& UacomHHonal Charactar o*.Payinatil -ObUgaiian.- 'Watear of Offaeta. Upon receipt ormotjco of aasiorimern-.of Una tease,or the rentals due hereunder, (a
Lessee i-as been advised n- Lessors intcriiion lo assign). LObaet -iwul p ly the run'-ils lv.-jL.ncMr to anyi assignee ae they bacxime due without any .setotf., countarcte
or-defenee wnatavsr thereto, and to Induct; acceptance of.an assignment,of trns uaso,,L«BEt!O. neru'Dy-waves as aqainst any aaaignce ol uiis lease any claim, wnalevarfi
setoff..any counwrelaim or any defense to any paymant due undor'this lease Howuver. Lassaa may at-any nme aasort against Lessor whatever .claim he.>m
agfirrst. s&scir

•• ''~S9 Choice «t Law. Tnl-; Lease shall- toe â«wiaMMâ aB«Bajaa«anaaiB>ljaiaBaBtaMavBaBiajaMaaBjâ
aiadlhiiiiaWuHHliBrtiaHkrtAalbdHk minipretRd and 'in* riqrtts ant* liab,ljties-oi Ih'e parties1 hero delormiiiecl. in.accordance wltn trirr laws of.tno State uf Illinois,

service at process may (but in the event of
to ttte Lessee-at trie address-hereinabove.a confession of judgment p-ocor^dinq need not; uca rrade by certified 'or registered mail, i

stnted. and service HO rnaon bnaH.ba deemad tq be complate^ two (S>.\ days .ifler.ihe sdma t^wJJ luv«'±ie«ri posted ae aforesaid ^Ltisst-u waives any objection to venue
ot any acbon instllutect heruunOvr .mcj vorwenw to tne graolma of such.legal -or equitable rnl.of at, is deajfnad appropriate by tne court. " , ; . . - . • •

')" Non-Waiver. N-J i ove>. u n o. i-onrliTion of IT.IS ' Leasa can be waivad; fxcapt by nv written uHiiinnl 'of Ine Le«tor .•.Fo^cbtoranco 01 uioutgtince.by Lessor ,r>
anyreuard whatsoever sr»n .not ronsfctuto a-.vaivor. of trie-covenant, or corKtrtioitto.be performed by Lwaeef to which-me, b..me may apply ana. until ron-.iijpte
pe'rform.-tncc by Lasbeo' ot. bold cavunani or'condition. .Lessor snah be, entitled lo invoke, any 'remedy availabJe-. 10 , lessor under tnis Leaae or L*y law. w .in equiiy
despite saio iforebearance or mauwnce.'i r r" n-j.t'--| r.-. I.""- -.. . • r ••>! - • . - • > - • - . !•• 'i ...» . - -'.. • ' .. . . r ; , .- ','.•,•',: •

3i Multiple Lessees, f n-o-o lh.-in ono -essoe fs narne'd rh tnU'ile-jsc, tne liability 'of ericn shall-be joint-and'si veial r '• • ••' i - ' ' . • ' " , - • ' . , : ' • " . ~^"~'
'•' 3?'LESSEE'S INSPECTION'. wnhm>rn ' reason'ablo peiocl nftimo" [not' to exceed' two (if working days) after • djHivnfjf' of Inai'ilaliMiWmB't.Olill'iy Jlialf. mate

"oec;.jja-y.ipspei.tions -»nd jests of the equipment, al Lessee ^ bole ifxperisB/'ljp-flete'rrriine'wHeffter B»* ac)«*i*n*Wl!oTWt>flfWrS ttif • -ic^otic.itions Lossu-- '.'.all
prornpily '(arid In any ovbnf within throe 'n\ working;TJags 4lAsr •WtftStY^BT*rfe*e'Stiiprneritî -riotHy losro'r1 in' writinr) 'of aT/ nhnr-oo'c-mrty '« lr»- cqupi'K-i '. I*
Lessee lails to gjVa isucr!'*notlise'. |H>' t*fri|Jni«(l*9rJBl|*oT' a9erried to cruforri' to •:i-u sp«clhca'lion9 nnd'sr»il bo?dcbnv!i';a h nv'bifin acr5nu?d by L"'.see ' -Lcssf si-all

affm.1 olhi- provisions or at the agreement .wme-r CKn-CO'given,.e'iocf wilhout tlie.invaliaiprav.sion on appfccat oil: and tu ;. •- end (]'•? provsions of tM-s

3f> TITLES. The- utlos of,tho pa- .Toraphs of this Lease arr. »o.olv* for tiiu convenlnn. e of this Loaso, an^j are not an aid to i>ie interpr&iat.on. of this instrument.
36. TIME, i- ul Ino c>ssorn.o ol this Luiso T eacr and all o' i'-i oicvisons.

it any, of the terms -and 'prons-ons hereof an? in violation
orovistons shall be of no' lorce and effect to tne extent ot

effective whor depobitud as'prepaJi LJ.luncl1 Si-
or at SUE.-IJ o'.r.^r address as such party may deeKjjiaJu in'writing -Iro-rv time, lo lirnf

OR ABOVE LEA&E BY LESSEE AND THE PROMPT PViMENT WHEN HLb
addressed lo the party to be-noti:ioa as. its
LEASE GUARANTEE UNOtRalGNCD GUARAI
SUMS DUE THEREUNDER. HEREBY WA.VING ANY MODIFICATION."' AMFNDMENT Oil EXTLNSlOIM APilO NOTICE THEREOF.,

'•• - - - (INtilVlbtfAL GUARANTORS)
Signature Individually i siignalu'-

or
- '*_,

ALL

-Individuall/

Home Address. Hom» Address-

" *•



ADDENDUM

17. Surrender

Upon the expiration of this lease, Lessee shall return the equipment to
Lessor in good repair, condition, and working order, ordinary wear and
tear resulting from proper use thereof alone excepted, by delivering
such equipment at Lessee's cost and expense to a place upon which the
parties shall agree; provided that if the parties shall not have agreed
upon a place for delivery, the place for delivery shall be Chicago,
Illinois. Notwithstanding anything contained in section 24, Lessee
may surrender the cars up to 90 days after the expiration of this lease.
Lessee shall pay the fair market daily rental for each day after expira-
tion during which the equipment shall not have been surrendered.

Lessor shall be the sole judge of-whether the - condition of the equipment
is due to ordinary wear and tear or to other causes. Lessee will pay
all damages other than those attributed to ordinary wear and tear.

39. Confession of Judgment for Failure to Pay Stipulated Rent

For the sole purpose of obtaining a judgment for a default consisting
of failure of Lessee to make any stipulated quarterly rental payment
(but not for curing any other default of Lessee), and if allowed by law
(except in the state of Indiana), Lessee and guarantor hereby irrevocably
authorize any attorney to appear for them 30 days after Lessee shall
have received written or oral notice of such default from Lessor if such
default shall continue, in any court of record and waive the issue and
service of process and to confess judgment against them in favor of the
legal holder hereof for the amount of such rent as may appear to be
unpaid or declared due hereunder, together with interest due, costs, and
reasonable attorneys' fees to be included in the judgment; to release
all errors; to consent that no writ of error or appeal shall be prosecuted
to restrain the operation of said judgment or any execution thereon; to
consent that any such execution may immediately be levied upon any real
or personal property; and to waive all right to have personal property
last taken and sold under such execution. Lessee and Guarantor hereby
severally waive demand, presentment, protest, notice of nonpayment, and
all benefit of valuation, appraisement, and exemption laws.

40. Section 22(f) shall provide as follows:

To sell any or all of the equipment at public or private sale
for cash or on credit and to recover from Lessee all costs of
taking possession, storing, repairing, and selling the equipment,
plus the termination value, less the proceeds of such sale.

41. Casualty Value and Termination Value

For purposes of section 16 the term "casualty value" shall equal:

(1) all rent then due, plus (2) the present value of all future
rental payments to be due hereunder, discounted at 6%, plus (3)
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20% of the invoice price to Lessor of the equipment, discounted at
6% from the expiration date hereof, plus (4) an amount which will
indemnify Lessor for the loss of any tax benefits arising from the
investment tax credit and accelerated depreciation, which benefits
would have been available to Lessor if this lease had run to
expiration. For purposes of calculating Lessor's lost tax benefits,
the following accounting assumptions shall be used:

(a) investment tax credit - 10%

(b) depreciable life - 12 years

(c) net salvage value (for depreciation) - 5%

(d) depreciation method - double declining balance to sum
of the years' digits

(e) Lessor's cost - invoice purchase price.

For purposes of sections 22(f) and 41, Termination Value shall mean the
sum of items 1, 2, and 3 above.

AGREED AND ACCEPTED

F M C L E A S I N G C O R P O R A T I O N

BY

TITL esxaent T I T L E President

DATE 10/22/75 D A T E 10/22/75



ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS:

COUNTY OF COOK )

On 22 October 1975 before me personally appeared Richard

K. Loan, to me personally known, who being duly sworn, says

that he is the president of FMC Leasing Corporation; that

the Lease of rail cars dated 22 October 1975 between FMC

Leasing Corporation and SSI Rail Corp. were signed on behalf

of FMC Leasing Corporation by authority of its Board of

Directors; and he acknowledged that the execution of the

foregoing instrument was the free act and deed of such

corporation.

Notary Public

My commission expires 21 January 1979



ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS:

COUNTY OF COOK )

On 22 October 1975 before me personally appeared

W. J. Texido, to me personally known, who being duly

sworn, says that he is the president of SSI Rail Corp; that

the Lease of rail cars dated 22 October 1975 between

FMC Leasing Corporation and SSI Rail Corp. was signed on

behalf of SSI Rail Corp. by authority of its Board of

Directors; and he acknowledged that the execution of the

foregoing .instrument was the free act and deed of such

corporation.

Notary Public -,-

My commission expires 21 January 1979


